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FORT SMITH

HOUSING AUTHORITY

AGENDA
Meeting of the Board of Commissioners

Thursday, July 25, 2024
11:30 a.m. in the Beckman Center Conference Room

g, Call Board Meeting to Order

Z Approval of the Minutes for the April 25, 2024, Meeting

3. Requests from Citizens
4. Executive Director’s Report
3 Financials
6. Commissioners’ Comments

7. Next Meeting — November 14, 2024

8. Meeting Adjournment

0.479-782-4991 w. www.fortsmithhousing.org - a. 2100 N. 31st Street Fort Smith, AR 72904

Improving quality of life through housing and community development




AAF — Annual Adjustment Factor
ABA — Annual Budget Authority
ACC — Annual Contributions Contract

A CHANGE - Arkansas Coalition of Housing and
Neighborhood Growth for Empowerment

ACOP — Admissions and Continued Occupancy Plan

ADA — Americans with Disabilities Act

ADDI - American Dream Down Payment [nitiative

ADEM - Arkansas Department of Emergency Management
ADFA — Arkansas Development Finance Authority

AEDC - Arkansas Economic Development Commission
AHP — Affordable Housing Program

AMI - Area Median Income

ARRA — American Recovery and Reinvestment Act

CARES Act — Coronavirus Aid, Relief, and Economic Security
Act

CDAC — Community Development Advisory Council
CDBG —~ Community Development Block Grant

CDE — Community Development Entity

CDFI — Community Development Financial Institutions
CHDO ~ Community Housing Development Organization
€O — Certificate of Occupancy

CoC — Continuum of Care

COFS — City of Fort Smith

CR — Continuing Resolution

CRCG — Compass Realty & Construction Group

CSCDC — Crawford-Sebastian Community Development
Council

CY - Calendar Year

DAP — Down-Payment Assistant Program

Acronyms

DRIPP — Drainage Improvement Participation Program
EDA - Economic Development Authority

EIV — Earned Income Verification
ALSO Enterprise Income Verification

EHAP - Electronic Housing Assistance Payments
ER — Environmental Review

FAF — Financing Adjustment Factor

FASS — Financial Assessment Subsystem

FDS — Financial Data Schedule

FEMA - Federal Emergency Management Agency
FHA - Federal Housing Administration

FHLB — Federal Home Loan Bank

F/K/A - Formerly Known As

FMC - Financial Management Center

FMR — Fair Market Rent

FSHA — Fort Smith Housing Authority

FSS — Family Self-Sufficiency Program

FTE — Full-Time Equivalent

FY — Fiscal Year

FYE - Fiscal Year End

GED - General Education Development

HACFS — Housing Authority of the City of Fort Smith
HAP — Housing Assistance Payment

HAP Count — Number of Vouchers under Lease on First Day of
Month

HCV — Housing Choice Vouchers
HDC - Housing Development Costs
HDG — Housing Development Group
HQS - Housing Quality Standards

HUD — Housing & Urban Development

—



IKE-2 — Disaster Relief Funds Available through AEDC
IT - Information Technology

LIHTC — Low Income Housing Tax Credits

LMI - Low- to Moderate-Income

LOCCS — Line of Credit Control System

LOI ~ Letter of Intent

MASS — Management Assessment Subsystem
MIP - Mortgage insurance Premium

MKT -~ Market Rate Unit

MM Account — Money Market Account

MOD REHAB - Moderate Rehabilitation

MOU — Memorandum of Understanding

NAHRO — National Association of Housing & Redevelopment
Officials

NASS — Integrated Assessment Subsystem

NHH - Nelson Hall Homes

NMTC — New Markets Tax Credit Program

NOFA — Notice of Funding Available

NRA — Net Restricted Assets

OCAF - Operating Cost Adjustment Factor

OAHP - Office of Affordable Housing Preservation
OIG ~ Office of Inspector General

OPIIS — Online Property Integrated Information Suite
FORMERLY NASS - Integrated Assessment Subsystem

PBRA - Project Based Rental Assistance
PBV — Project-Based Voucher

PC&N - Physical Condition and Needs
PDO - Personal Days Off

PHA — Public Housing Authority

PIC — PIH Information Center

PIH — Public & Indian Housing

PNA - Physical Needs Assessment

PTE - Part-Time Employment

PUC - Per Unit Cost

QAP — Qualified Allocation Plan

QCD - Quitclaim Deed

PTD - Paid to Date

RAD - Rental Assistance Demonstration
RFP — Request for Proposal

RFQ - Request for Qualifications

REAC — (HUD) Real Estate Assessment Center
REO - Real Estate Owned

RFI - Request for Inspection

RFQ - Request for Qualifications

R4R - Reserve for Replacement

RNP - Restricted Net Position
FORMERLY NRA - Net Restricted Assets

RHC — Riverview Hope Campus

RHF —Replacement Housing Factor

RHS — Regional Housing Solutions

SCI - Strategic Community Investments

SEMAP — Section 8 Management Assessment Program
SS — Social Security

SSI - Social Security disability

TBV -~ Tenant-Based Voucher

TDC - Total Development Cost

THUD - Transportation, Housing and Urban Development
UMA — Units Months Available

UML - Unit Months Leased

UNA — Unrestricted Net Assets

UNP - Unrestricted Net Position
FORMERLY UNA - Unrestricted Net Assets
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UPCS - Uniform Physical Condition Standards VOE — Verification of Income

VA ~ Veterans Administration VMS — Voucher Management System
VASH — Veterans Affairs Supportive Housing WAPDD — Western Arkansas Planning and Development District
VAWA — Violence Against Women Act YTD — Year to Date



MINUTES



MINUTES OF THE FORT SMITH HOUSING AUTHORITY
Board of Commissioners Meeting
April 25,2024
Present were Commissioners Foti, Terry, Presley, Flake, Sanchez and Executive Director
Minnick. Also present were members of the staff and a virtual guest, Dale Rector.
The meeting was called to order at 11:39 a.m.
The minutes of the February 29, 2024, meeting were approved as presented.

The FSHA audit by Rector, Reeder & Lofton was presented by Dale Rector, audit was approved
as presented.

Executive Director Minnick presented his report. No formal action was taken.
Resolution 1162 to approve the Authorization to Execute the Contract for Bailey Hill Reservoir
Demolition and Early Grading was approved on a motion by Terry and a second by Sanchez.

The vote was 5-0.

Resolution 1163 to approve the Fort Smith Housing Authority to Provide Management Services
was approved on a motion by Flake and a second by Sanchez. The vote was 5-0.

Financial reports were presented. Filed for later audit.
There being no further business, the meeting was adjourned at 12:33 p.m.

Next meeting will be on July 25, 2024 at 11:30 a.m.

Submitted by
7 P 7/(25(2+4
Mitchell L ﬂlmmck Secretary/Treasurer Date

//ayﬁ/ 3/?27 7/:2(/;24

Rick Fotl, Chairman Date
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EXECUTIVE DIRECTOR’S REPORT
FOR
THE BOARD OF COMMISSIONERS

July 25, 2024

INFORMATIONAL ITEMS

A.

Electric Park — Work continues on the twenty-four (24) units in Building A and the remaining
site work to bring the project to full completion. Pre-leasing of Building A is getting underway
now and units will either start being occupied in late August or early September.

2023 Storm Damage Repair Update — The complete roof replacement at Nelson Hall Homes
has been completed. Other repairs such as siding and guttering is underway. The roof
replacements at North Pointe I and II are also now underway.

Crawford County Voucher Program — Effective July 29, 2024, we will be assuming
management of the Crawford County voucher program for the Crawford County Public Facilities
Board. Their two longtime employees are retiring, and their Board of Commissioners selected
our agency to provide them with management services. To begin, Rachel Brown will lead our
transition team at the Crawford office with Stephanie Nemeth, our current waitlist coordinator,
moving into a case management/housing inspector role.

Bailey Hill Work — Work is underway on the demolition and rough site grading of the water
reservoir at 1500 South S Street. Brothers Construction, the winning bidder, was acquired by
Nabholz Construction after the contract was awarded, so Nabholz is now completing the job.

Salary Study — With the changes that have occurred in the labor market since our last salary
study and in preparation of our 2025 budgeting process, we have contracted with The Nelrod
Company’s AccuWage division to update the 2020 salary study we commissioned.

New Voucher Issuance on Hold — Previously, at HUD’s request, we acted to both raise our
payment standards to help clients qualify for units at higher rent amounts and issue more
vouchers. HUD requested we do this to spend our Housing Assistance Payment reserves so the
funding would not be at risk of recapture. In May, at HUD’s direction, we ceased issuing new
vouchers because projections through December forecast a potential funding shortfall. We are
working with the HUD Shortfall Prevention Team, which allows us to receive shortfall funding
IF we have any 2024 shortfall. The earliest we will issue new vouchers will be
September/October, while the latest would be January 2025.



HOUSING SERVICES (SECTION 8 HOUSING CHOICE VOUCHER RENTAL ASSISTANCE
PROGRAM)

A.

All Section 8 vouchers: 1,688 Housing Choice Vouchers out of 1,739 are under contract as of
07/11/2024.

Tenant Based Vouchers: 1,258 of 1,317 are under contract.

Nelson Hall Homes Project Based Vouchers: 268 of 288 are under contract.

. Methodist Village Project Based Vouchers: 2 of 2 are under contract.

VASH vouchers: 52 of 62 are under contract.
Mainstream Vouchers: 102 of 110

Mod Rehab: 51 of 62.

Tenant Based Rental Assistance (TBRA): 6 of 100.
Outstanding Vouchers: 55

Families on the waiting list: 2,331 as of 07/11/24. The approximate wait time is 23 months (as of
August 2022).

Family Self Sufficiency (FSS) as of 07/11/2024: 28 of 50 (56%) available slots are under contract.
24 families with progress report (86%) and 24 families with escrow balances (86%).



DEVELOPMENT, REALTY, AND CONSTRUCTION SERVICES
A. Fort Smith Housing Authority: Status

1. Electric Park Buildings C & D: complete;
Building B: complete;
Building A: Painting/Cabinets/Countertops

2. Storm Damage at Properties Nelson Hall Complete
Half of North Pointe 1 & 2 Complete

3. Bailey Hill Reservoir - Contracts signed/Mobilizing equipment
4, 4% and D Development Pre-development/Application Submitted
5. Scattered Site Duplexes Pre-development/Application
6. Nelson Hall Homes Contracts Signed and Scheduled
Demo/Reconstruction
7. Cedar Court Duplex Pre-development
B. Real estate and construction services for C-SCDC:

1. 3308 Irving New Construction/CSCDC

2. 2023 N. 12t New Construction/CSCDC

3. 3226 Neis New Construction/CSCDC

4. 1020 N. 46™ Street New Construction/CSCDC

5. 3415 North 47™ Street New Construction/CSCDC

6. 2804 Neis . New Construction/CSCDC

C. Other real estate listings:

1. 1020 N 46™ Street Fort Smith, AR AHP CSCDC
2. 2023 N 12 Street Fort Smith, AR AHP CSCDC
3. 2804 Neis Fort Smith, AR AHP CSCDC
4. 3226 Neis Fort Smith, AR AHP CSCDC
5. 3308 Irving Fort Smith, AR AHP CSCDC
6. 3416 N 47%



D. Property available for development

2131 N. 14th Street 75’ x 140’ (N/2 Lot 11, Lot 10, Block 203, Main East)
2145 N. 30th Street 50’ x 130° (Lot 1, Block 1, Maidlow)

3228 Neis 50° x 132° (Lot 9, Block 6, Bonneville #1)

2224 N. 31st Street 50’ x 132’ (Lot 1, Block 6, Fairground)

913 N. 7th Street 50” x 140° (Lot 10, Block 15, Griffith & Nix)

2134 N. 30th Street 50’ x 140’ (Lot 3, Block 2, Maidlow)
1023 S. 22nd Street 50’ x 140’ (Lot 6, Block 125, Fitzgerald)
3600 Willow Street 77 x 108’ (Lot 23, Maplewood)

2401 N. 30th Street 50’ x 125’ (Lot 7, Block 2, Mcloud’s #2)

W00 Noy W =

10. 2020 Johnson Street 150° x 60” (Lot 1, Block 5, Birnie)

11. 2800 Neis Street 50’ x 138’ (Lots 11-12, Block 22, Bonneville #2)
12. 2810 N. R Street 75’ x 140’ (Lots 12-14, Block 6, Fishback #3)
13. 711 N. 13™ Street 50’ x 140’ (Lots 8-10, Block 89, City)

14. 717 N. 13" Street 50° x 140’ (Lots 8-10, Block 89, City)

15. 3118 Neis 50’ x 140’ (Lots 8, Block 7, Bonneville #1)
16. 3122 Neis 50’ x 140’ (Lot 9, Block 7, Bonneville #1)

17. 3716 Newlon 10 acres 34-09-32 Part NW NE

18. 2722 N. 27™ 150* x 141° (Lots 33-35, Block Kelleam)

19. 2124 North 30% 50’ x 130° (Lot 6, Block 2, Maidlow)

20. 2128 North 30% 50’ x 130” (Lot 5, Block 2, Maidlow)

21. 1931 North 13" Street 75’ x 140” (Lot 10, Block 6, Fishback #2)



Occupancy/Leasing Report — All Managed Properties

Current Occupancy Status
as of 07/17/2024

270 of 284 Neison Hall (RAD) units occupied

47 of 50 North Pointe units occupied
63 of 65 North Pointe Il units occupied

55 of 57 Clayton Heights units occupied

10 of 10 Cedar Court units occupied

Current and Upcoming Vacancies

12 of 12 Cottage units occupied
457 of 478 total units occupied

95.60% occupied

Property Current Days
Vacancies Vacant
0-30 31-60 61+
Nelson Hall Homes 14 4 4 1
North Pointe 3 0 1 2
North Pointe lI 2 1 0 0
Clayton Heights 2 0 0 0
Cedar Court 0 1 0 0
gth Street Cottages 0 0 1 0
21 6 6 3

Expected August Move-ins

6

Current Leasing Status

(Occupancy + Scheduled Move-ins)
274 of 284 Nelson Hall (RAD) units leased
47 of 50 North Pointe units leased
63 of 65 North Pointe Il units leased
57 of 57 Clayton Heights units leased
10 of 10 Cedar Court units leased
12 of 12 Cottage units leased

463 of 478 total units leased

96.90% Leased

~-10~-
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COMPANY WIDE
FINANCIALS



7/16/2024 3:26 PM

Fort Smith Housing Authority - Company Wide Balance Sheet

Balance Sheet
Period = Jun 2024

Current Balance

ASSETS

CURRENT ASSETS:
CASH
Unrestricted Cash
Money Market - First National Bank
Total Unrestricted Cash

Restricted Cash
Cash Restricted - Security Deposits First National Bank
Restricted Cash - FSS Escrow First National Bank
Cash Restricted - FSS Forfeitures
HAP Operating Cash First National Bank
HAP Money Market First National Bank
Total Restricted Cash

Reserves and Escrows
Reserves - First National Bank
Operating Reserves - First National Bank
Re-tenanting Reserves
Rent up Reserves
Project Reserves - First National Bank
Replacement Reserves - First National Bank
Reserves - Greystone
Escrow - First National Bank
Escrow - Greystone
Escrow - Insurance
Escrow - Mortgage Insurance Premium
Total Reserves and Escrows

TOTAL CASH

ACCOUNTS AND NOTES RECEIVABLE
Accounts Receivable - Tenants
Allowance for Doubtful Accounts - Tenants
Accounts Receivable - Affordable Housing Subsidies
Suspense Subsidy Receivable
Intercompany Receivable - Business Activities
Intercompany Receivable - Nelson Hall Homes
Intercompany Receivable - North Pointe I LP
Intercompany Receivable - North Pointe II LP

Page 1 of 6
-11-

2,947,957.24

2,947,957.24

161,905.42
100,109.05
3,323.61
6,932.12
1,155,500.28

1,427,770.48

24,588.80
127,845.79
55,397.00
25,000.00
298,271.71
896,000.94
594,775.89
34,375.77
280,797.13
128,471.17
15,191.28

2,480,715.48

6,856,443.20

369,976.42
-632,612.47
7,676.00
-5,743.00
52.19
95,589.65
4,399.13
6,588.12



7/16/2024 3:26 PM

Fort Smith Housing Authority - Company Wide Balance Sheet

Balance Sheet
Period = Jun 2024

Current Balance

Intercompany Receivable - Clayton Heights Development LP
Intercompany Receivable - Cedar Court
Intercompany Receivable - Sth Street Cottages
Intercompany Receivable - Compass Realty & Construction
Intercompany Receivable - Strategic Community Investments
Intercompany Receivable - Mainstream Vouchers
Intercompany Receivable - Housing Choice Vouchers
Intercompany Receivable - Moderate Rehabilitation
Intercompany Receivable - Electric Park
Accounts Receivable - Other
Employee Receivable
Employee Receivable - Medical Premiums
Accounts Recelvable - Riverview Hope Campus
Accounts Receivable - Reimbursables
Notes and Loans Receivable - Current

TOTAL ACCOUNTS AND NOTES RECEIVABLE

Assets Held for Sale/Development
Assets Held for Sale
Total lots held for sale

OTHER CURRENT ASSETS

Investment in Partnerships

Prepaid Expenses and Other Assets
TOTAL OTHER CURRENT ASSETS

TOTAL CURRENT ASSETS

NONCURRENT ASSETS:

FIXED ASSETS
Land
Buildings
Buildings - Reserve for Replacement
Furniture and Equipment - Dwelling
Furniture and Equipment - Administrative
Site Improvement
Equipment (non-dwelling)
Automotive Equipment
Construction in Progress
Accumulated Depreciation

TOTAL FIXED ASSETS (NET)

Page 2 of 5
-12-

5,543.85
1,663.05
1,559.52

45,575.62
14,267.30
11,198.00

-632,314.00

4,001.00
52.41

205,396.36
1,404.00
7,433.84

19,444.37
68,854.73
370,353.83

-29,640.08

555,973.96

555,973.96

980,951.04
213,666.03

1,750,591.03

8,577,394.15

1,104,633.99
32,213,953.77
557.36
1,019,010.07
1,000,786.24
5,602,257.91
239,671.83
471,114.80
2,080,590.63
-19,270,122.98

24,462,453.62



7/16/2024 3:26 PM

Fort Smith Housing Authority - Company Wide Balance Sheet

Balance Sheet
Period = Jun 2024

Current Balance

Notes Receivable-Intercompany
Notes Receivable - North Pointe LP
Notes Receivable - North Pointe II LP
Notes Receivable - Clayton Heights Development LP
Notes Receivable - North Pointe I Inc
Notes Receivable - North Pointe II Inc
Notes Receivable - Riverview Hope Campus
Notes Receivable - PHA Projects
Total Notes Receivable - Intercompany

Interest Receivable - Intercompany
Interest Receivable - North Pointe I LP
Interest Receivable - North Pointe II LP
Interest Receivable - Clayton Heights Development LP
Interest Receivable - North Pointe Inc
Interest Receivable - North Pointe II Inc
Interest Receivable - Other Loans
Total Interest Receivable - Intercompany

DEFERRED FEES
Tax Credit Fees
~ Accumulated Amortization
Loan Fees
Accumulated Amortization
Loan Refinancing Fees
NET DEFERRED FEES

TOTAL NONCURRENT ASSETS
TOTAL ASSETS
LIABILITIES & EQUITY

LIABILITIES:
CURRENT LIABLITIES:
Accounts Payabie - Vendors and Contractors
Tenant Security Deposits
Accounts Payable - Other
Intercompany Payable - Business Activities
Intercompany Payable - Nelson Hall Homes

Page 3 of 5
-13-

156,818.00
251,070.00

87,880.81
156,818.00
251,070.00
214,001.74
899,684.53

- 1,609,455.08

32,285.85
155,962.06
26,223.13
32,285.85
155,962.06
73,317.50

476,036.45

86,500.00
-13,500.00
281,518.88

-287,782.55

60,339.50

127,075.83

27,082,908.98

35,660,303.13

10,961.56
100,115.58
91,864.36
187,062.74
1,074.19



7/16/2024 3:26 PM
Fort Smith Housing Authority - Company Wide Balance Sheet

Balance Sheet

Period = Jun 2024

Current Balance

Intercompany Payable - Compass Realty & Construction 17,691.92
Intercompany Payable - North Pointe I Inc 100,000.00
Intercompany Payable - Strategic Community Investments 62,341.53
Intercompany Payable - Mainstream Vouchers -36,999.00
Intercompany Payable - Housing Choice Vouchers - -673,047.95
Current Portion of Long-Term Debt - 1st Mortgage 285,675.89
Current Portion of Long-Term Debt - 2nd Mortgage 33,034.11
Current Portion of Long-Term Debt - 3rd Mortgage 11,205.65
Accrued Interest Payable 27,824.26
Accrued Interest Payable - General Partner 188,247.91
Accrued Interest Payable - Business Activities 26,223.13
Accrued Interest Payable - Housing Choice Vouchers 45,493.24
Tenant Prepaid Rents 23,186.41
Deferred Revenues 280,797.03
Accrued Compensated Absences - Current 86,270.78
TOTAL CURRENT LIABILITIES 869,023.34
NONCURRENT LIABILITIES:
Accrued Compensated Absences - Long Term 72,480.76
FSS Escrow 100,109.05
Loan Payable - General Partner 307,888.00
Note Payable - Business Activities 495,768.81
Notes Payable - PHA Projects 339,684.53
Loan Payable - Housing Choice Vouchers 560,000.00
Loan Payable - 1 6,483,968.77
Loan Payable - 2 ' 817,347.37
Loan Payable - 3 82,849.38
Loan Payable - 4 1,169,307.61
Interest Payable - Business Activities 188,247.91
TOTAL NONCURRENT LIABILITIES 10,617,652.19
TOTAL LIABILITIES 11,486,675.53
EQUITY:
CONTRIBUTED CAPITAL:
Contributed Capital 5,779,538.83
Limited Partner Contribution 10,592,312.53
General Partner Contribution 981,441.51
TOTAL CONTRIBUTED CAPITAL 17,353,292.87
Page 4 of 5

-1 4—



7/16/2024 3:26 PM
Fort Smith Housing Authority - Company Wide Balance Sheet

Balance Sheet

Period = Jun 2024

Current Balance

RETAINED EARNINGS:

Invested in Capital Assets - Net of Debt 11,959,598.36

Retained Earnings - Unrestricted Net Position -12,305,589.45

Retained Earnings - Restricted Net Assets 4,280,710.99

Cumulative HUD Grants 2,882,092.19

Retained Earnings 3,522.64

TOTAL RETAINED EARNINGS: 6,820,334.73

TOTAL EQUITY , 24,173,627.60

TOTAL LIABILITIES AND EQUITY 35,660,303.13
Page50of 5
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7/16/2024 3:38 PM

Period to Date

Fort Smith Housing Authority - Company Wide Income Statement
Income Statement

Period = Apr 2024-Jun 2024

Year to Date

INCOME:

TENANT INCOME
Rental Income

Tenant Rent
Non-Dwelling Rental
Tenant Assistance Payments

Total Rental Income

Other Tenant Income

Laundry and Vending
Damages

Late Charges

Legal Fees - Tenant
Non-Sufficient Funds Charges
Tenant Owed Utilities

Pet Fee

Total Other Tenant Income

NET TENANT INCOME

GRANT INCOME

HUD PHA Operating Grants/Subsidy
Section 8 Administration Fee Income
Section 8 Family Self-Sufficiency Grant Income

TOTAL GRANT INCOME

OTHER INCOME

Interest Income - Unrestricted

Interest Income - Mortgage

Interest Income - Restricted

Management Fee Income - Nelson Hall Homes
Supervisory Management Fees

Management Fee Income - North Pointe II
Management Fee Income - Clayton Heights Development
Management'Fee Income - North Pointe I
Management Fee Income - Cedar Court
Management Fee Income - 9th Street Cottages
Management Fee Income - Housing Choice Vouchers
Management Fee Income - Moderate Rehabilitation
Management Fee Income - Mainstream

Bookkeeping Fee Income

Page 1 of 6
-16-—

379,987.12 766,492.08
55,035.00 110,070.00
589,457.00 1,177,507.43

1,024,479.12

2,054,069.51

1,553.12 2,595.73
13,805.04 25,729.65
270.00 990.00
240.00 810.00

75.00 100.00
24,815.80 55,920.81
1,150.00 2,000.00
41,908.96 88,146.19
1,066,388.08 2,142,215.70

2,519,783.00

4,747,479.08

328,908.00 667,339.00
14,693.00 29,393.00
2,863,384.00  5444,211.08
27,209.62 57,913.56
12,362.81 24,725.61
8,748.94 16,888.36
26,232.71 52,758.00
62,341.53 62,341.53
9,306.66 18,832.73
8,327.05 16,753.06
6,644.61 12,930.63
1,596.55 3,561.45
1,556.69 3,296.50
69,795.00 138,600.00
2,325.00 4,695.00
4,440.00 8,610.00
221,917.83 419,564.91

AY



Income Statement
Period = Apr 2024-Jun 2024

7/16/2024 3:39 PM
Fort Smith Housing Authority - Company Wide Income Statement

Period to Date

Year to Date

Broker Commissions
Maintenance Fee Income
Fraud Recovery - Administration
Fraud Recovery - Housing Assistance Payments
Miscellaneous Other Income
Landscaping and Lawn-care Income
TOTAL OTHER INCOME

Construction Income
Newlon Springs Project Construction
922 North 6th Street
2111 North 30th Street
Nelson Hall Homes Hail Damage
2015 Wirsing Avenue
917 North 14th Street
1020 North 46th Street
2023 North 12th Street
3226 Neis Street
3308 Irving Street

Bailey Heights Developmenf - Phase 1 - Demo & Grading

Nelson Hall Homes Burn Unit #223
3415 North 47th Street
2804 Neis Street
Small Jobs
Total Construction Income

TOTAL INCOME
EXPENSES:

ADMINISTRATIVE

Administrative Salaries
Administrative Salaries
Administrative Payroll Taxes
Employee Benefit - Health Insurance
Employee Benefit - Retirement Contribution
Merit Based Incentive
Employee Incentive Benefits
Employee Benefit - Disability

Total Administrative Salaries

Page 2 of 6
-17~

26,337.00 31,128.60
3,153.24 6,857.95
6,410.61 14,179.88
6,410.61 14,179.87

53,096.52 69,887.71
19,750.00 21,900.00
577,962.98 999,605.35
72,373.02 126,652.78
0.00 14,214.82

0.00 27,503.32
1,696,433.93  1,980,945.83
50,295.00 131,457.15
72,651.00 136,859.92
89,161.00 105,157.00
82,412.00 144,888.00
70,519.00 112,618.00
76,545.00 84,100.00
14,170.10 14,170.10
4,904.02 4,904.02
96.00 96.00
3,861.00 3,861.00
2,588.25 28,414.58

2,236,009.32

2,915,842.52

6,743,744.38  11,501,874.65
371,369.60 781,080.72
28,613.04 62,811.79
58,697.68 115,207.84
30,122.98 64,295.91
50,923.89 64,573.49
38,700.48 55,545.68
7,400.78 14,862.08
585,828.45  1,158,377.51



7/16/2024 3:39 PM
Fort Smith Housing Authority - Company Wide Income Statement
Income Statement

Period = Apr 2024-Jun 2024

Period to Date  Year to Date

Legal Expense

Tenant Screening 10,433.71 17,761.61
General Legal Expense 0.00 206.00
Total Legal Expense 10,433.71 17,967.61

Other Administrative Expenses

Staff Training 4,502.00 10,362.00
Travel 1,926.00 3,348.71
Bookkeeping Fees 221,917.83 419,564.91
Accounting Fees 1,819.39 4,544.85
Tax Preparation Fees 4,350.00 11,600.00
Auditing Fees 0.00 35,500.00
Port-Out Administration Fee Paid 569.35 1,261.06
Management Fee 130,224.27 260,037.37
Asset Management Fee 1,835.69 8,188.62
Incentive Management Fee 62,341.53 62,341.53
Marketing 1,740.00 3,555.00
Office Rent 50,835.00 101,670.00
Total Other Administrative Expenses 482,061.06 921,974.05

Miscellaneous Administrative Expenses

Membership and Fees 731.00 2,302.00
Publications : 356.00 712.00
Advertising 924.00 1,904.96
Office Supplies 9,337.15 25,548.89
Fuel - Administrative - 3,120.00 5,682.82
Telephone 969.48 1,739.48
Postage 5,587.74 8,714.94
Software License Fees . 1,920.50 74,204.75
Copiers 5,596.91 9,551.83
Internet 872.46 1,570.92
Cell Phones/Tablets 1,247.30 2,249.33
Other Miscellaneous Administrative Expenses 4,074.44 13,988.76
Employee Welfare 2,482.02 4,260.54
Total Miscellanecus Administrative Expenses 37,219.00 152,431.22
TOTAL ADMINISTRATIVE EXPENSES 1,115,542.22 2,250,750.39
TENANT SERVICES
Other Tenant Services 465.18 1,524.45
TOTAL TENANT SERVICES EXPENSES 465.18 1,524.45
Page 3 of 6
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711612024 3:39 PM
Fort Smith Housing Authority - Company Wide Income Statement
Income Statement
Period = Apr 2024-Jun 2024

Period to Date  Year to Date

UTILITIES
Water 30,176.64 69,876.79
Water - Vacant Units 338.31 587.48
Electricity 31,663.56 69,203.20
Electricity - Vacant Units 886.52 1,355.18
Gas 398.10 3,612.57
Gas - Vacant Units 1,374.10 4,660.59
Garbage/Trash Removal 11,805.82 19,587.55
Garbage/Trash Removal - Vacant Units ' 428.90 697.68

TOTAL UTILITY EXPENSES 77,071.95 169,581.04

MAINTENANCE AND OPERATIONS
General Maintenance Expense

Maintenance Salaries 79,030.09 159,803.75
Maintenance Retirement Contribution 6,083.32 13,510.88
Maintenance Fee 3,153.24 6,857.95
Maintenance Employee Incentive Benefits 20,982.14 25,877.98
Maintenance Payroll Taxes 5,838.39 12,180.61
Maintenance Employee Benefit Contribution - Health Insurance 11,429.88 22,805.50
Maintenance Employee Benefit - Disability 1,665.81 3,148.52
Maintenance Uniforms 1,502.96 2,302.98
Maintenance Travel/Training 279.00 279.00
Vehicle Gas, Oil, Grease 5,746.92 9,409.86
Vehicle Lease 7,401.00 14,802.00
Maintenance & Operations Other 0.00 755.91
Total General Maintenance Expense " 143,112.75 271,734.94
Materials .
Supplies - Grounds 271.19 271.19
Supplies - Appliance 10,652.12 20,320.48
Supplies - Decorating 1,353.76 5,244.41
Supplies - Janitorial/Cleaning 890.91 1,956.15
Supplies - Maintenance/Repairs 34,364.78 69,578.47
Supplies - Plumbing 2,386.91 3,520.93
Tools and Equipment 6,641.85 17,930.06
Supplies - Floor Covering 12,635.80 24,250.68
Total Materials 69,197.32 143,072.37
Contract Costs
Contract - Alarm/Extinguisher 2,173.53 2,357.95
Contract - Carpet Cleaning 308.77 1,120.16
Contract - Decorating/Painting 36,422.40 44,422.40
Page 4 of 6
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7/16/2024 3:39 PM

Fort Smith Housing Authority - Company Wide Income Statement
Income Statement
Period = Apr 2024-Jun 2024

Period to Date  Year to Date

Contract - Electrical 2,979.83 5,860.85
Contract - Pest Control 7,542.78 18,601.87
Contract - Floor Covering 0.00 5,851.85
Contract - Grounds 68,870.17 85,311.53
Contract - Janitorial/Cleaning 4,862.48 9,034.39
Contract - Plumbing 13,025.17 13,025.17
Contract - Heating, Ventilation, Air Conditioning 0.00 186.16
Contract - Prepare for Rent 3,200.00 12,000.00
Contract - Alarm Monitoring 307.24 - 635.00
Contract - Information Technology Contracts 4,392.00 8,517.00
Contract - Consultants 14,463.45 31,300.34
Contract - Fee For Service 2,277.29 3,712.67
Total Contract Costs 160,825.11 241,937.34
TOTAL MAINTENANCE EXPENSES 373,135.18 656,744.65

GENERAL EXPENSES

Insurance 5,966.97 12,944.19
Property Insurance 81,494.37 158,155.02
Liability Insurance 29,131.06 57,041.91
Insurance - Other 10,290.91 20,053.47
Miscellaneous Taxes/Licenses/Insurance 653.30 653.30
Real Estate Agent Commission 21,069.60 24,902.88
TOTAL GENERAL EXPENSES 148,606.21 273,750.77

Construction Costs

922 North 6th Street 0.00 17,794.92
2111 North 30th Street 954.64 19,440.80
Nelson Hall Homes Hail Damage 799,423.75 940,748.25
North Pointe Hail Damage , 68,725.53 68,725.53
2015 Wirsing Avenue 38,214.39 107,584.05
917 North 14th Street 45,168.20 100,047.97
1020 North 46th Street 76,206.50 89,877.93
2023 North 12th Street 70,437.35 123,836.02
3226 Neis Street 60,272.54 96,254.92
3308 Irving Street 64,336.72 70,793.60
Bailey Heights Development - Phase 1 - Demo & Grading 11,907.65 11,907.65
Nelson Hall Homes Burn Unit #223 4,904.02 4,904.02
3415 North 47th Street 82.13 82.13
2804 Neis Street 3,299.90 3,299.90
Small Jobs 2,175.00 23,877.80
Total Construction Costs 1,246,108.32 1,679,175.49
Page 5 of 6

—-20~



Income Statement
Period = Apr 2024-Jun 2024

7/16/2024 3:39 PM
Fort Smith Housing Authority - Company Wide Income Statement

Period to Date

Year to Date

HOUSING ASSISTANCE PAYMENTS
Housing Assistance Payments
Tenant Utility Payments - Voucher

Portable Out Housing Assistance Payments

Family Self-Sufficiency Escrow Payments

Housing Assistance Payments - Vacancy Loss

Unpaid Rent
Damages
TOTAL HOUSING ASSISTANCE PAYMENTS

FINANCING EXPENSE

Interest Expense - Loan 1

Interest Expense - Loan 2

Interest Expense - Bond 1

Interest Expense ~ Bond 2

Interest Expense - Mortgage Payable

Interest Expense - Mortgage Payable- Housing Choice Vouchers
TOTAL FINANCING EXPENSES

NON-OPERATING ITEMS
Depreciation

Gain/Loss from Sale Disposition of Real Property

TOTAL NON-OPERATING ITEMS

TOTAL EXPENSES

NET INCOME

Page 6 of 6
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2,406,375.00  4,683,368.00
27,832.40 52,109.40
11,162.00 21,765.00
17,121.00 33,732.00
2,528.80 6,868.00

0.00 761.00

4,152.54 10,984.56
2,469,171.74  4,809,587.96
87,508.95 175,721.45
6,159.94 12,364.45
216.19 434.31
4,096.85 8,193.69
4,062.61 8,125.22
4,886.58 9,773.16
106,931.12 214,612.28
0.00 686.72

0.00 -8,150.73

0.00 -7,464.01
5,537,031.92  10,048,263.02
1,206,712.46 1,453,611,63
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Business Activities (busact)
Balance Sheet
Period = Jun 2024

Current Balance

ASSETS
CURRENT ASSETS:
CASH
Operating Cash - First National Bank
Money Market - First National Bank
TOTAL CASH

ACCOUNTS AND NOTES RECEIVABLE
Intercompany Receivable - Nelson Hall Homes
Intercompany Receivable - North Pointe I LP
Intercompany Receivable - North Pointe II LP
Intercompany Receivable - Clayton Heights Development LP
Intercompany Receivable - Cedar Court
Intercompany Receivable - 9th Street Cottages
Intercompany Receivable - Compass Realty & Construction
Intercompany Receivable - Strategic Community Investments
Intercompany Receivable - Mainstream Vouchers
Intercompany Receivable - Housing Choice Vouchers
Intercompany Receivable - Moderate Rehabilitation
Accounts Receivable - Other
Employee Receivable
Employee Receivable - Medical Premiums
Accounts Receivable - Riverview Hope Campus

TOTAL ACCOUNTS AND NOTES RECEIVABLE

Assets Held for Sale/Development
Assets Held for Sale
Total lots held for sale

OTHER CURRENT ASSETS
Prepaid Expenses and Other Assets
TOTAL OTHER CURRENT ASSETS

TOTAL CURRENT ASSETS

NONCURRENT ASSETS:
FIXED ASSETS
Land
Furniture and Equipment - Administrative
Construction in Progress
Accumulated Depreciation
TOTAL FIXED ASSETS (NET)

Page 1 of 2
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13,132.59
702,315.77

715,448.36

24,426.68
2,174.98
3,565.90
2,747.35

554.35
519.84

45,313.64

14,240.00
2,295.00

90,055.00
1,170.00

26,498.07

793.00
1,920.76
19,444.37

235,718.94

340,613.46

340,613.46

13,735.90

354,349.36

1,305,516.66

432,279.72
14,019.34
95,583.80

-11,744.08

530,138.78
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Business Activities (busact)
Balance Sheet
Period = Jun 2024

Current Balance

Notes Receivable-Intercompany
Notes Receivable - Clayton Heights Development LP
Notes Receivable - North Pointe I Inc
Notes Receivable - North Pointe II Inc
Notes Receivable - Riverview Hope Campus
Total Notes Receivable - Intercompany

Interest Receivable - Intercompany
Interest Receivable - Clayton Heights Development LP
Interest Receivable - North Pointe Inc
Interest Receivable - North Pointe II Inc

Total Interest Receivable - Intercompany

TOTAL NONCURRENT ASSETS
TOTAL ASSETS
LIABILITIES & EQUITY

LIABILITIES:
CURRENT LIABLITIES:
Accounts Payable - Vendors and Contractors
Accounts Payable - Other
Intercompany Payable - Housing Choice Vouchers
Accrued Compensated Absences - Current
TOTAL CURRENT LIABILITIES

NONCURRENT LIABILITIES:
Accrued Compensated Absences - Long Term
TOTAL NONCURRENT LIABILITIES
TOTAL LIABILITIES
EQUITY:
RETAINED EARNINGS:
Invested in Capital Assets - Net of Debt
Retained Earnings ~ Unrestricted Net Position
TOTAL RETAINED EARNINGS:
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Page 2 of 2
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87,880.81
156,818.00
251,070.00
214,001.74

708,770.55

26,223.13
32,285.85
155,962.06

214,471.04

1,454,380.37

2,759,897.03

529,99
65,673.64
52,19
30,388.15

96,643.97

20,993.97

20,993.97

117,637.94

523,161.12
2,119,097.97

2,642,259.09

2,642,259.09

2,759,897.03
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Section 8 - Housing Choice Vouchers
Balance Sheet
Period = Jun 2024

Current Balance

ASSETS

CURRENT ASSETS:
CASH
Unrestricted Cash
Operating Cash - First National Bank
Money Market - First National Bank
Total Unrestricted Cash

Restricted Cash
Restricted Cash - FSS Escrow First National Bank
Cash Restricted - FSS Forfeitures
HAP Money Market First National Bank

Total Restricted Cash

TOTAL CASH

ACCOUNTS AND NOTES RECEIVABLE
Intercompany Receivable - Business Activities
Intercompany Receivable - Nelson Hall Homes
Intercompany Receivable - North Pointe I LP
Intercompany Receivable - North Pointe II LP
Intercompany Receivable - Clayton Heights Development LP
Intercompany Receivable - Compass Realty & Construction
Intercompany Receivable - Strategic Community Investments
Intercompany Recelvable - Mainstream Vouchers
Intercompany Receivable - Moderate Rehabilitation
Intercompany Receivabie - Electtic Park
Accounts Receivable - Other
Employee Recelvable
Employee Receivable - Medical Premiums

TOTAL ACCOUNTS AND NOTES RECEIVABLE

OTHER CURRENT ASSETS
Prepaid Expenses and Other Assets
TOTAL OTHER CURRENT ASSETS

TOTAL CURRENT ASSETS

NONCURRENT ASSETS:
FIXED ASSETS
Furniture and Equipment - Administrative
Automotive Equipment
Accumulated Depreciation
TOTAL FIXED ASSETS (NET)

Page 1 of 2
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19,923.51
10,558.94

30,482.45

100,108.05
3,323.61
916,046.42

1,019,479.08

1,049,961.53

52.19
97.62
49.17
50.64
49.15
261.98
27.30
8,903.00
2,831.00
52.41
4,857.60
351.00
2,339.24

19,922.30

33,758.76

33,758.76

1,103,642.59

53,152.39
319,990.00
-259,075.16

114,067.23
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Section 8 - Housing Choice Vouchers
Balance Sheet
Period = Jun 2024

Current Balance

Notes Receivable-Intercompany
Notes Receivable - PHA Projects
Total Notes Receivable - Intercompany

Interest Recelvable - Intercompany
Interest Receivable - Other Loans
Total Interest Receivable - Intercompany

TOTAL NONCURRENT ASSETS
TOTAL ASSETS
LIABILITIES & EQUITY

LIABILITIES:

CURRENT LIABLITIES:
Accounts Payable - Vendors and Contractors
Accounts Payable - Other
Intercompany Payable - Business Activities
Intercompany Payable - Mainstream Vouchers
Accrued Compensated Absences - Current

TOTAL CURRENT LIABILITIES

NONCURRENT LIABILITIES:
Accrued Compensated Absences - Long Term
FSS Escrow

TOTAL NONCURRENT LIABILITIES

TOTAL LIABILITIES
EQUITY:
RETAINED EARNINGS:
Invested in Capital Assets - Net of Debt
Retained Earnings - Unrestricted Net Position
Retained Earnings
TOTAL RETAINED EARNINGS:
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

560,000.00

560,000.00

45,493.24

45,493.24

719,560.47

1,823,203.06

1,954.14
2,757.73
90,055.00
~36,999.00
25,813.99

83,581.86

28,369.27
100,109.05

128,478.32

212,060.18

114,067.23
1,493,553.01
3,522.64

1,611,142.88

1,611,142.88

1,823,203.06

Page 2 of 2

_27._

7/16/2024 2:43 PM



L jo | abed

Y ELT- 06'Z65°VE- 00VS9°CT 96'Sv6'1c-  P8900'T  89°Z0L'E9 00°LZE'9 89°620°0/L FWOOINI 13N
85°€- 01'0v0'6Z8- 00°885°91S'c  O1'8Z9'SyE'y  SO'LZ- 66'999'S/b- 00'#67854'T 66°096'C£7°C SISNIdXT WLOL
spawled qyH peseassy| /§'E- Ob'POb'828- 00°90V'STS'E OV OL8'EPEYy  SO'/T- Ob"ObH'SLb- 00°€04°2SL'T R AR ATALA SINIWAY FONVISISSY ONISNOH TY.LOL
85'99- 00Z8F'E1-  00°052'0C 00°CEL'EE 01'69- 00'9669-  00°SZ1°0T 00'121LT SJUBLUARG MOIST ADUBIIIYNS-J(ES Alied
12°C- 00°95¥'9-  00'p6Z'ST 00°05£'12 16'Sp- 00°STS'E-  00°4¥9'L 00'291'1T sjusLARg B3URISISSY BUISNOH INQ S|geuod
66'9b- Ov'/81'9T-  00°TSP'bE Ob'6£9°0S 61°45- Ob'1S8'6-  00°9TTLT Ob£L0'L2 13YINOA - SjuBWARY AN JUBUB L
00'€e- 00°6E€26L~ 00°0TH'SHH'E  00'6vL'LET'Y  TH9T- 00°8£0'5Sb~ 00°S0£2TL'T 00'€8L241°C sjusLUAR] BDURISISSY Buisnod
SINTWAVd FONVLSISSY ONISNOH
V/N 5860~ 00°0 26861 v/N Y'8bT- 00°0 TBYC SASNIAXE SIDIAYIS INVNAL TVLOL
sasuadxe weiboid S84 V/N 76°86b- 00°0 7E'86b VYN T8 000 v SIDIAIBS JUBUB L BUI0
SAOIAYIES INVNAL
§5°9- 8E°LL- 002811 8E'652'1 99'€ S9'1Z 00°165 SE'695 SISNAAXE IALLYULSINIWGY TWIOL
§5°9- 8€LL- 002811 BE'65T'T 99'€ §9'12 00°'165 GE'695 sasuadxz aARRLSIUIWPY B0 [0l
65°9~ 8€' /L~ 00°Z81°T 8E'65C'T 99'¢ [ 5T4 00°16S GE'6985 pied 934 UOHENSIUILPY INO-Hod
sasuadxg aAjensuIwpY 18yl
JALLYYISININGY
:SASNIAdXI
16°CZ PITHY'Y6L 00THT6CS'E YT'PRI'EZEY  LSOE £9°69€°6ES  00'TZ9'P9L'T £9'066°€0E'C JWODNI W.LOL
98'8 90°/7Z'T  00°TH8'ET 90°690'ST 04T [9°L1T 00°126'9 19°8E0°L JWOONI YAHLIO0 TVIOL
3] [£°060'T  00'9SOET LE9PT'YT 08'T~ 6€LT1- 008259 19°0TH'9 SjuaLuARy 92UBISISSY BUiSNOH - AISA0DSY pneld
6€°LT 69°9€T 00987 69226 1865 90°S€Z 00°€6€ 90'829 PaIoLIsaYy - BLODUT Se4a3UL
TIWOONI ¥3HLO
9572 80°STZ'c6/ 00°00H'STS'E 80'STO'B0EY  89°0E 0075’65 00°00L'4SL'T 00°266'962'C JWODNI INVYD TVIOL
SanIasay . . 4 . ’ ’ . 1 y) . . : . : y) . 1 1 Apisan uelny Bunesad
pISH QNH 0 2800668 SBpNIY 9522 80°STZ'S6L 00°00K'STS'S 80'ST9'80EY  89°0E 00'Z5T'6ES  00°00L(SL'T 00'256'967'2 pisgns/sjuels) buneado vYHd anH
JWODNI INVAD
JWODNI INVNIL
SJUDUILLOD aoueueA o, ooueuep  j2bpng sjeq |enpy BOUBLIBA 0 QDUBLIBA yobpng |enpy
-0}-Jeaj  93eq-03-1e9A 93eq-03-polad 33e(-0}-poHad

WV €5:01 ¥202/S}IL

20T unC-$Z0o¢ 1dy = polad
uosiriedwo) y06png

sjuswAed 2oue)sissy BUiSnoH - 8 Uod3s

—-28—-



Z40 | @bed

obe- £9°/17'9- 00°72Z'65C £9'6€H'597 0L2- 9L°9Ep'E-  00°9€T'LTT 92'7L9'0ET sesuadxg anjessiuiWpY JaU0 1E0L
00°0 000 00°ZHLTY 00°ThL TH 000 0070 00°18°0¢ 0078702 USY DO
pajedionue uey Jaybly ueaq .. nrate. A Anah e iy ane! it
se Uorym KIAKOE dvH Lo peseg 97 00°009°6-  00°D00'SET 00°009'8€T oFE 00'S62°z-  00°00S'£9 00°56£69 924 Juawabeue)y
000 000 00084y 00°05LY V/N 00°0 0070 0070 saad Bupipny
6£°0- £9'5- 00°25K1 £9°L5¥T L5°0T vL9L 00'92L 9Z'6v9 so9.4 Bununoy
pajediopue ueyy seybly useq .., e, A . o i e <ot
SeY U1y AAIOE dvH 4O pesed 19T 00°008'T- 00°005'£9 00°00£'69 ob'e 0S'/bT'T-  00°0SL°€€ 05°£68"bE 5384 Buideaxyoog
508 00°865'C  00'PSY'S 00°955C 97'sZ 00°159 0072458 00°926'1 joARLL
Buuies ] Jopadsu] HIASN
/Buiuten; JeBeuBiN 9sB) MBU 60°V6- 00°0T¥'E- 004T9'E 00°$ED"L S8'6¢- 00°ZZL-  00°TI8T 00'vESZ Buimel) yeas
/Buiutesy OXHYN SESUBNY AOH
sasuadxy aAgensiuwpyY JBUYI0
LT 96'82£'0T  00°980'SZ 0 LSE'BT 10°6€ 89'268'v  O0'EPSCT 7E°059'L asusdxg [e6a7 [eoL
00°00T 00°06 00°06 00°0 00°00T 00°S¥ 00°S¥ 00°0 asusdxy jebe |eisusD
pajediopue uey} Jemo] ussq . wacal capel e . ol et oy
aney $1S00 BUIUBBIOS JUBUS} JUBLND 95'ey 96°8€9°0T  00°966'%C Y0'LSE'YT 6L°8E 89°/¥8'y  00'86b'CT TE089'L Buiusans Jueus )
asuadxy jebal
SLL 86°062°0 00°78L'06€ Z0°T6¥'09€ 008 LE'6E£9°ST  00°T6€'S6T £9°1SL'6LT SLIE[eS SANRISIUIWDY 2101
‘sauefes Bupnpa: £T°E ¥2'00Z 00°06£"9 9/'681'9 ¥T'9 87661 00°561°¢ 7L566'C Ayigesiq - Jyauag sakodwz
pue AQH Uim sisoo ay) Buueys 2T 07°950'T  00'Z89'SC 08'S65¥C 8L°9Y- 74°666'S  00°9Z8'Z1 257881 sjyauag sajusou] eakodwg
%35 ‘uoneyouodal 99} c_E%m 9z'T YT HHE 00'%92'L2 9/'616'9¢ £9°TT 66'P85'T  00'ZE9'ET 10°4¥0'CT UORNQUIUOD JUSWRIRY - Jysusg sskojdwz
woJgy buipun wiwpe Jo junowe yoiy T . la. . 1, . 1 “ T . 1o . 1, . .. .
e panEos) WEIB0Id WEANSUEW ZT8T 8b mﬂm 00 Smwm 8y Sﬁmw SLLY 01’ 1vZ'e- 00 mmN\E o1 omv\ﬁ BDURINSU] RjERH - Jyauag sadoidw3
syi "wesbosd AQH ou yum sisco SP8 [b'808'T-  00°96£°1T Ly H0T'ET LEO 16'6€ 00°869'0T 60°859°0T SaXR|_ {[04ARd BALRISIUILIDY
aJeys qeyay pow pue weansuleiy 8SET ST'0ST'LE 00°0L8'€LT SL'6T¥'9€T 98°91 T0°950°6Z  00°S8L'OET 66'8ZLETT S3leles SARRNSIUILPY
S9lB[eS BALRLSIUILIPY
IALLYLISININGY
1SASNIdXI
¥T'9- ST I8E'Eh- 00°99£'S69 SL4BE'ZS9 9T L~ ¥L76£2'52- 00"E88"LPE 9C'E¥9'TTE IWODNI TV.LOL
8EL- ST'678'€-  00P98'1S SL'PEN‘8Y wer- P£'0ZZ'€- 00°TE6'ST 9T IIL'TE JWODNI ¥3HLO TVLIOL
20 LT~ 06'020'v- 00'8ZS'EC 0T°£09'6T %02 0L TTI¥'Z- 00HI81T 0E'20¥'6 3UWIODUT B0 SNOBURIEISIA
SE'8 8€°060'T  00°950'ET 8E°9HT T 08'1- 6711~ 00'8ZS'9 19'0T+'9 UOURLSIUILPY - AJBACISY Pnel
950~ P8 HS- 008286 9T€LL'6 9g°0- Wt 00916y 85'988'% 8beb0NW ~ WU IS3.123U]
LLST- 68°€h8-  00°ZSE'S T1°805't 8- €TP99-  009/9°C LLT10'T PaIDLOSAIUN - SWODUT JSSIUT
JWODNI YIHLO
$1°9- 00°755'6€- 00°Z06'EH9 00°0SE09 $8°9- 00°610°2Z- 00°156'12E 00°ZE6'6627 AWODNI LNVHD TVL0L
2070~ 002 00°00¥6C 00°€6€'67 S0°0- 00°L- 00°00£'vT 00°€69FT awoou] Jueln ASUSPIYNS-JBS Ajlwied g uondss
pajedogue .. cenelec. pAAFTAC: el o 7. AATCT o
Uew ssa] U85q By BUPLN LILPY o'y 00°SbS'6€- 00720S'PT9 00°£86'LS 9T'L 00°Z10'Z¢- 0071ST'L0E 00°6£7'S8¢ 3LODU] B34 UOHRASIUILUPY § UORISS
IWODNI LNYID
AWODINI
G UETTTT Y DOUBLIEA O, SDUBLIRA Jabpng |enpy QDUBMIBA 9, 9DUBLIEA 326png ey

NV 2€:1} $TOLSHL

a3eQ-03-1B3A

a1eq-03-4ea)

a1eq-01-pouad

21eQ-01-poLad

YZ0T unf-$z0z 4dy = poliad
uosuedwo) yebpng
uonessiuiupy welibold - g U0ID9S

|
o]
o~

1



Z30 7 abed

Wv Z€: L1 $202/54/L

T6'TT- 88'T18°6- 00°ZPET8- 88'8ST¢6- o is- ST VES’6- 009CT 6T~ G2'09678¢2- JWOONI 13N
€8 [E'695°EE Q0'ETT'8LL £9°EpS YL 0y 64°50°ST  00°600°£9€ TS £09°1S€ SASNIAXE TVLOL
86~ 88'8/0°/- OD'EI0HE 88'160'1€ 69pE~ £9'66T%- 00°S01°ZT [9¥0E9T SISNIHE TVYINID VIOL
9T 1p- 62 TP’ T- 00°20SE 6T'EVE'Y 688 G€598- 00'04LT §E'GE9'C BUI0 - souelnsuy
LLSE- 10°ZST'S-  00'E0bbT 10°555'6T Sv'Th- £S'T60°E-  00°T8T'L £57LE0T soueInsuL Agen
S6°L- 85°98H~ 00°801°9 85°€659 S6°4- 6L TV 00'$50E 6L°967'€ SdURINSUT
SISNIdXE TYYINTD
L9 1£709°E 0001 6901V Z0'6h £9'688'T  00°SS8'E ££°596°7 S3SN3dXT IDONYNILNIVIN IWLOL
SL'E- 056~ 00°075'C 054192 054~ 056~ 00°092°T 08'+SE'T $380) Penue)d {=AoL
SL°e- 0S8'v6~ 00°025°C 08'$19'7 054~ 0S"$6- 00°09Z'T 05'¥SE"T sPeAUOD ABojOUYDS | UoKRULIOM] - 10BQUCD
$350)) Penuo)
00°00T 00'2L Q0'2L 00°0 L9715y 09791 009¢ 09°9¢T- Sjeu=lel 0L
00°00T 00¢L 0024 000 (918 09291 009€ 09°971- Buiues/|euouer - sayddng
sjeusIep
¢8'0L 18%29°c  00°81T'S BT°E6b'T 8T'TL [5'128'T 006857 €Y LEL asuadxg S0UBURDIUIRI |BISUSD |10
8'0L 18479°c  00°8IT'S 61'E64'T 81'1L [5°TZ8'T 006558 €V LEL asea19 ‘|0 ‘SeD PIYSA
VIN 000 000 000 /N 000 0070 000 SULIOJIUM SOUBLTIUIRHK
asusdxg souRUDJUIR [BISLDE)
SNOLLYY3d0O ANV DONYNIINIVIA
96'p P6°SP0’LE  00°06E°9/L 90'¥E'60L S0 65'STL' LT 006H0ISE TSELEEEE SISNIdXT FALLVELSININGY TV.LOL
ST'E £9'€¥2'T  00°00E'TL ££'950°69 16°€ 0Z°029 00°6£8'ST 08°852'ST sasURdXg SAQRASILILIPY SNOSUB|ISISIA [E10L
Y6'6L 96'ZHE'T  00°089'T PO'LEE €624 29719 0008 8E°L7T IyEM 2240w
FA% X4 6£°855 00'¥6£'C 19°5€8'T 81'9Z L8116 00°L61'T £1°588¢ sasuadxy SARROSIUIWPY SNOSUERIR0SIK JBLI0
180 88C 00°bSE 495513 180 T 00°ZLY 98°'SLT sj9|qel/sPuoyd (8D
SIDUUBDS MaU OM) Spapnoy] T/~ 9E¥06- 00°099'€ 9E'¥95'y 8899~ Z6°€2T'T-  00°0£8'T 76°€S0°E sieido)
0ST 81°6£9 00°ZvbSeh 78°206'TH 000 000 00700§'T 00°00S°T S934 35U I_MYOS
80°vE- 81°650'2-  00°0£09 81°580'8 20°5L- 6192 00°STOE ¥6'9L2'S abegsod
600~ 96°0~ 0070117 960111 65°91- 80°26- 007558 80°L+9 aAnensiuiupy - [and
apesbdn seindwod 64°€T TL0Z9'T  00°TI0CE 82'16€°01 £8°S¢E 12°751°C  00°900°9 6L£58'E salddng 00
8- 00'¥6- 00°$8€ 00'84p 8 vT- 00" Ly~ 007¢6T 00°6£2 suonedqnd
00°001 00bET'T  O00PETT 000 00°00T 00°£9% 00°£98 000 $334 pue diysiaquisiy
. $35UBAXT SARASIUILPY SNOSUE[IRISIK
SUBLIWO) SOUBHEN 0y  9JUBLIEA Jabpng 1enpy SIUBLIEA O, SOUBLIBA Jebpng enpy
9jeq-0l-lea) 9]eQ-03-IedA ajeq-oj-polddd  93eQg-03-pousd

20T unf-$z0z Adv = poliad
uosuedwo) jobpng
uonensiulwpy weliboid - g oD

-30-



Section 8 Mainstream Vouchers (s8main)
Balance Sheet
Period = Jun 2024

Current Balance

ASSETS

CURRENT ASSETS:
CASH

Restricted Cash
HAP Operating Cash First National Bank
HAP Money Market First National Bank
Total Restricted Cash
TOTAL CASH
ACCOUNTS AND NOTES RECEIVABLE
Intercompany Receivable - Housing Choice Vouchers
Total Intercompany Receivables
TOTAL ACCOUNTS AND NOTES RECEIVABLE
TOTAL CURRENT ASSETS
TOTAL ASSETS
LIABILITIES & EQUITY
LIABILITIES:
CURRENT LIABLITIES:
Intercompany Payable - Business Activities
Intercompany Payable - Housing Choice Vouchers
TOTAL CURRENT LIABILITIES
TOTAL LIABILITIES
EQUITY:
RETAINED EARNINGS:
Retained Earnings - Unrestricted Net Position
Retained Earnings - Restricted Net Assets
TOTAL RETAINED EARNINGS:
TOTAL EQUITY

TOTAL LIABILITIES AND EQUITY

Page 1 of 1
_.31_.

3,827.21
49,167.76

52,994.97

52,994.97

-36,999.00

-36,999.00

-36,999.00

15,995.97

15,995.97

2,295.00
8,903.00

11,198.00

11,198.00

4,076.39
721.58

4,797.97

4,797.97

15,995.97

7/17/2024 8:39 AM
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Balance Sheet
Period = Jun 2024

Current Balance

ASSETS

CURRENT ASSETS:
CASH

HAP Operating Cash First National Bank 3,120.41
HAP Money Market First National Bank 190,270.60
TOTAL CASH 193,391.01
TOTAL CURRENT ASSETS 193,391.01
TOTAL ASSETS 193,391.01
LIABILITIES & EQUITY
LIABILITIES:
CURRENT LIABLITIES:
Intercompany Payable - Business Activities 1,170.00
Intercompany Payable - Housing Choice Vouchers 2,831.00
TOTAL CURRENT LIABILITIES 4,001.00
TOTAL LIABILITIES 4,001.00
EQUITY:
RETAINED EARNINGS:
Retained Earnings - Unrestricted Net Position 189,390.01
TOTAL RETAINED EARNINGS: 189,390.01
TOTAL EQUITY 189,390.01
TOTAL LIABILITIES AND EQUITY 193,391.01

Page 1 of 1
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QUESTIONS
COMMENTS
NEXT MEETING

ADJOURNMENT



